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) CAPINCROUSE..

Cetebrating

INDEPENDENT AUDITORS’ REPORT 5 YEARS

OF EMPOWERING
NONPROFITS

Audit Committee
Reliant Mission, Inc.
Orlando, Florida

Opinion

We have audited the accompanying financial statements of Reliant Mission, Inc., which comprise the statements of
financial position as of December 31, 2021 and 2020, and the related statements of activities, functional expenses,
and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Reliant Mission, Inc. as of December 31, 2021 and 2020, and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of Reliant Mission, Inc. and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Reliant Mission, Inc.’s ability to continue as a going
concern within one year after the date that the financial statements are available to be issued.

1255 Lakes Parkway, Suite 105
Lawrenceville, GA 30043
505.50.CAPIN

capincrouse.com



Audit Committee
Reliant Mission, Inc.
Orlando, Florida

Auditors * Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
+ Exercise professional judgment and maintain professional skepticism throughout the audit.

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Reliant Mission, Inc.’s internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

» Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Reliant Mission, Inc.’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

Caﬁw@a\m/zé?

Lawrenceville, Georgia
April 29, 2022



RELIANT MISSION, INC.

Statements of Financial Position

ASSETS:
Cash and cash equivalents
Prepaid expenses and other assets
Investments
Operating lease right-of-use asset
Finance lease right-of-use assets
Property and equipment—net

Total Assets

LIABILITIES AND NET ASSETS:
Liabilities:
Accounts payable and accrued expenses
Operating lease liability
Finance lease liabilities
Total liabilities

Net assets:
Without donor restrictions
With donor restrictions
Total net assets

Total Liabilities and Net Assets

See notes to financial statements
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December 31,

2021 2020
$ 7794639 $ 7,020,696
558,790 413,427
11,374,439 8,108,831
592,340 252,682
8,829 21,601
548,447 438,127
$ 20,877,484 $ 16,255,364
$ 4,020,247 $ 3,274,158
617,590 258,682
10,481 22,935
4,648,318 3,555,775
3,358,830 3,035,116
12,870,336 9,664,473
16,229,166 12,699,589
$ 20,877,484 $ 16,255,364




SUPPORT AND REVENUE:
Support:
Contributions

Revenue:
Conferences and programs
Investment income
Other income

Total Support and Revenue

RECLASSIFICATIONS:
Net assets released from:
Satisfaction of purpose
restrictions

RELIANT MISSION, INC.

Statements of Activities

Year Ended December 31,

2021 2020
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
$ 68,223 $ 48,997,723 $ 49,065,946 $ 19,945 $ 42,495,103 $ 42,515,048
334,486 - 334,486 192,772 - 192,772
102,273 - 102,273 244,203 - 244,203
25,852 - 25,852 26,258 - 26,258
462,611 - 462,611 463,233 - 463,233
530,834 48,997,723 49,528,557 483,178 42 495,103 42 978,281
45,791,860 (45,791,860) - 40,121,241 (40,121,241) -

(continued)

See notes to financial statements
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EXPENSES:
Program services:
U.S. Ministries
Ministry team development
Conferences and events
International ministries

Supporting activities:
Management and general
Fundraising

Total Expenses

Change in Net Assets

Net Assets, Beginning of Year

Net Assets, End of Year

RELIANT MISSION, INC.

Statements of Activities
(continued)

Year Ended December 31,

2021 2020
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
26,888,568 - 26,888,568 23,307,968 - 23,307,968
1,737,803 - 1,737,803 1,515,610 - 1,515,610
372,469 - 372,469 113,447 - 113,447
7,667,419 - 7,667,419 6,498,136 - 6,498,136
36,666,259 - 36,666,259 31,435,161 - 31,435,161
5,344,259 - 5,344,259 4,742,041 - 4,742,041
3,988,462 - 3,988,462 3,552,429 - 3,652,429
9,332,721 - 9,332,721 8,294,470 - 8,294,470
45,998,980 - 45,998,980 39,729,631 - 39,729,631
323,714 3,205,863 3,529,577 874,788 2,373,862 3,248,650
3,035,116 9,664,473 12,699,589 2,160,328 7,290,611 9,450,939
$ 3,358,830 $ 12,870,336 $ 16,229,166 $ 3,035,116 $ 9,664,473 12,699,589

See notes to financial statements
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Salaries and parsonage

Payroll taxes and employee benefits

Travel and meals

Occupancy

Insurance

Depreciation and amortization
Professional fees

Telephone

Postage and shipping

Office supplies

Training, dues, and subscriptions
Marketing and promotions
Printing and publishing

Repairs, maintenance, and rental
Conference meals and lodging
Donations to other ministries
Other expenses

Total Expenses

RELIANT MISSION, INC.

Statement of Functional Expenses

Year Ended December 31, 2021

Program Services

Supporting Activities

Conferences Total Management Total
U.S. Ministry Team and International Program and Supporting Total

Ministries  Development Events Ministries Services General Fundraising Activities Expenses
$21,631,433 $1,390,218 $ 193,552 $5,137,496 $28,352,699 $3,221,998 $ 3,157,077 $ 6,379,075 $ 34,731,774
3,879,296 243,457 35,937 996,609 5,155,299 742,706 590,135 1,332,841 6,488,140
25,510,729 1,633,675 229,489 6,134,105 33,507,998 3,964,704 3,747,212 7,711,916 41,219,914
286,352 31,992 18,814 542,380 879,538 127,274 105,947 233,221 1,112,759
19,137 7,479 5,476 8,548 40,640 168,841 1,597 170,438 211,078
74,740 1,823 3,273 6,224 86,060 43,823 - 43,823 129,883
2,414 1,380 1,069 932 5,795 215,099 - 215,099 220,894
95,310 700 9,167 26,192 131,369 219,503 2,101 221,604 352,973
1,148 71 19 131 1,369 1,116 213 1,329 2,698
18,484 1,327 4,742 9,338 33,891 54,305 7,057 61,362 95,253
18,740 1,205 5,885 6,383 32,213 16,336 3,607 19,943 52,156
378,560 28,271 7,238 268,078 682,147 395,544 55,956 451,500 1,133,647
4,500 - (420) - 4,080 3,688 - 3,688 7,768
25,330 1,733 4,176 9,119 40,358 64,802 5,213 70,015 110,373
- - 571 - 571 21,486 - 21,486 22,057
7,504 - 76,782 32,743 117,029 19,180 - 19,180 136,209
173,245 9,894 129 536,096 719,364 12,822 23,545 36,367 755,731
272,375 18,253 6,059 87,150 383,837 15,736 36,014 51,750 435,587
$26,888,568 $1,737,803 $ 372,469 $7,667,419 $36,666,259 $5,344,259 $ 3,988,462 $ 9,332,721 $ 45,998,980

See notes to financial statements
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Salaries and parsonage

Payroll taxes and employee benefits

Travel and meals

Occupancy

Insurance

Depreciation and amortization
Professional fees

Telephone

Postage and shipping

Office supplies

Training, dues, and subscriptions
Marketing and promotions
Printing and publishing

Repairs, maintenance, and rental
Conference meals and lodging
Donations to other ministries
Other expenses

Total Expenses

RELIANT MISSION, INC.

Statement of Functional Expenses

Year Ended December 31, 2020

Program Services

Supporting Activities

Conferences Total Management Total
U.S. Ministry Team and International Program and Supporting Total

Ministries  Development Events Ministries Services General Fundraising Activities Expenses
$18,766,503 $1,189,094 $ - $4365457 $24,321,054 $2,867,219 $ 2,803,683 $ 5,670,902 $ 29,991,956
3,514,865 239,207 - 850,226 4,604,298 655,695 586,973 1,242,668 5,846,966
22,281,368 1,428,301 - 5,215,683 28,925,352 3,522,914 3,390,656 6,913,570 35,838,922
177,306 17,497 44,750 362,551 602,104 66,002 52,052 118,054 720,158
15,675 6,000 4,000 6,138 31,813 147,405 1,448 148,853 180,666
66,274 3,222 5,372 5,073 79,941 48,540 - 48,540 128,481
21,133 12,617 9,147 6,939 49,836 221,756 - 221,756 271,592
64,128 1,050 8,045 18,904 92,127 293,651 3,149 296,800 388,927
1,318 86 258 681 2,343 499 259 758 3,101
27,686 1,207 1,357 8,543 38,793 41,546 3,550 45,096 83,889
15,879 962 572 6,447 23,860 21,267 2,661 23,928 47,788
253,622 19,619 1,781 199,898 474,920 276,758 38,438 315,196 790,116
- - - - - 15,413 - 15,413 15,413
23,717 1,567 4,254 5,928 35,466 39,204 4,687 43,891 79,357
107 64 46 35 252 17,264 - 17,264 17,516
890 - 31,645 57,316 89,851 2,343 15 2,358 92,209
110,183 8,150 - 530,529 648,862 13,615 24,201 37,816 686,678
248,682 15,268 2,220 73,471 339,641 13,864 31,313 45,177 384,818
$23,307,968 $1,515,610 $ 113,447 $6,498,136 $31,435,161 $4,742,041 $ 3,552,429 $ 8,294,470 $ 39,729,631

See notes to financial statements
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RELIANT MISSION, INC.

Statements of Cash Flows

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to
net cash provided (used) by operating activities:
Depreciation and amortization
Operating lease right-of-use asset
Operating lease right-of-use liability
Unrealized/realized gains on investments
Gain on sale of property and equipment
Changes in operating assets and liabilities:
Prepaid expenses and other assets
Accounts payable and accrued expenses
Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sales of investments
Purchases of investments
Purchases of property and equipment
Proceeds from the sale of property and equipment
Net Cash Used by Investing Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Principal payments under finance lease liabilities

Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year
Cash and Cash Equivalents, End of Year

SUPPLEMENTAL DISCLOSURES:
Cash paid for interest

See notes to financial statements
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Year Ended December 31,

2021 2020

$ 3520577 $ 3,248,650
220,894 271,592
(339,658) 156,011
358,908 (152,511)
(104,150) (104,150)
(2,240) (800)
(151,293) 40,060
746,089 192,443
4,258,127 3,651,295
74,686 74,686
(3,236,144) (1,449,234)
(311,072) (214,407)

800 800
(3,471,730) (1,588,155)
(12,454) (12,456)
773,943 2,050,684
7,020,696 4,970,012

$ 7794639 $ 7,020,696
$ 400  $ 720




RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

1. NATURE OF ORGANIZATION:
Reliant Mission, Inc. (the Organization) is an integrated auxiliary of Collegiate Church Network and was
incorporated in 1990 as an Ohio not-for-profit corporation and is exempt from federal income tax on related
activities under Section 501(c)(3) of the Internal Revenue Code (the Code) and comparable State law. The
Organization is classified as a publicly supported organization, which is not a private foundation under Section
509(a)(1) of the Code, and contributions to it are tax deductible within the limitations prescribed by the Code.

The Organization is an evangelical Christian mission organization that trains, employs, and serves missionaries
as they raise a team of supporters for their ministry. The Organization mobilizes these missionaries to then serve
local churches through evangelism, discipleship, and church planting. Currently, the Organization employs
almost 800 missionaries (both full-time and part-time) who work in more than 180 churches and ministries
throughout 18 countries. Employees of the Organization must adhere to a statement of faith and standards of
conduct.

The Organization provides missionaries with many services, including training them for the work of deputized
fundraising, coaching, and follow-up conferences. From its Orlando, Florida office, the Organization oversees
salary and payroll, benefits, employee evaluations, and reimbursements for ministry expenses, as well as
providing a technical support system and donor care. Of each dollar contributed to the Organization for the
years ended December 31, 2021 and 2020, 88.4% and 88.1%, respectively, goes toward missionary accounts
and 11.6% and 11.9%, respectively, goes toward running the mobilization support system.

The Organization is governed by an independent board of directors that meets four times annually. As a non-
denominational organization, there is no requirement for board members or the executive director of the
Organization to be members in a Collegiate Church Network church.

The Organization accomplishes its mission and objectives through four primary activities as described below:

U.S. Ministries—accomplishes its U.S. ministries by employing missionaries to serve in three types of
churches: campus churches, church plants, and other missional churches. These churches normally are unable
to fully financially support the staff they need to fulfill the mission of the church. Campus churches, located
on or near a college campus, primarily reach the student population, so local church tithes and offerings
alone are not sufficient to fund the workers they need for the task of evangelism and discipleship. Church
plants usually begin with few members and heavy start-up costs, necessitating the need for fully supported
missionaries. Organization missionaries also work in missional churches where the demographic being
reached is unable to support full-time staff. These churches act as missionary bodies, doing large amounts of
outreach to groups such as young, urban adults or lower-income, minority communities.



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

1. NATURE OF ORGANIZATION, continued:

Ministry Team Development —accomplishes its ministry team development through the presentation of its
ministry by individual missionaries. The ministry of the Organization is presented mainly to Christians who
may have an interest in the type of ministry that the Organization is doing in the U.S. and overseas. In
addition, ministry team development is accomplished by asking people to volunteer time in a local ministry
or church that is served by the Organization, sharing what God is doing in the U.S. and overseas through the
Organization, asking them to pray for the ministry of that individual missionary and other Organization-
affiliated ministries, sharing the Word of God with them, asking them to support the ministry financially,
challenging them to live for Jesus Christ, and corresponding with them through a monthly prayer letter.

Conferences and Events—accomplishes its conference ministry by administrating events for Collegiate
Churches and other Organization-affiliated ministries, as well as multiple conferences for training its new
missionaries and interns. These events include a variety of summer long leadership training programs for
college students and an annual leadership conference for missionaries of the Organization and pastors in
Collegiate churches, as well as established trainings for new missionaries and interns. The goal of these
conferences and events is to build up believers and train them in character, leadership skills, and fundraising
while envisioning them with Jesus’ Great Commission.

International Ministries —Reliant accomplishes its international mission work by employing missionaries to
work overseas and in US-based supporting roles for international churches and church plants. In 2021,
approximately 18% of the Organization’s missionaries worked in internationally-focused ministry. The
Organization partners with Great Commission Europe (GCE), Great Commission Latin America (GCLA),
The Salt Network Global, C2C, The 100 UPG Cooperative, Connexxion Europe, and various U.S. churches,
all which maintain their own distinct board of directors or elders for governance. International churches are
not controlled by the Organization. The churches collect their own tithes and contributions and pay their own
operating expenses. None of the revenues or expenses for these churches are recorded in these financial
statements. However, the Organization does pay the salary, benefits, and ministry expenses of the Reliant
missionaries assigned to the various international churches, and those expenses are recorded in the financial
statements.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
The Organization maintains its accounts and prepares its financial statements on the accrual basis of accounting
in conformity with accounting principles generally accepted in the United States. The significant accounting
policies followed are described below to enhance the usefulness of the financial statements to the reader.

-10-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

USE OF ESTIMATES

The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash, checking, and savings accounts, and highly liquid investments with
maturity dates of less than three months. These accounts may, at times, exceed federally insured limits. The
Organization has not experienced any losses in such accounts, and management believes it is not exposed to any
significant credit risk on cash and cash equivalents. At December 31, 2021 and 2020, the Organization’s cash
balances exceeded federally insured limits by $6,742,442 and $5,825,529, respectively.

INVESTMENTS

Investments in equity securities with readily determinable fair values and all debt securities are recorded at fair
value. Interest and dividend income and the realized and unrealized gain or loss on investments is reported as
investment income (loss) without donor restrictions in the accompanying statements of activities unless a donor
or law restricts its use. If quoted market prices are not available, fair values are based on quoted market prices
of comparable instruments. Donated investments are recorded at the fair market value at the date of donation
and are thereafter carried in conformity with the stated policy.

PROPERTY AND EQUIPMENT-NET

Items capitalized as property and equipment are stated at cost or, if donated, at market value on the date of
donation. The Organization capitalizes all property and equipment expenditures greater than $2,000.
Expenditures for repairs and maintenance are charged to expense as incurred, and additions and improvements
that significantly extend the lives of assets are capitalized at cost. Depreciation is computed using the straight-
line method over the estimated useful lives of the assets ranging from 3 to 10 years.

CLASSES OF NET ASSETS
The financial statements report amounts separately by class of net assets:

Net assets without donor restrictions are currently available at the discretion of the board for use in
operations or designated by the board for specific use. Equity in property and equipment represents amounts
invested in property and equipment net of accumulated depreciation.

-11-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

CLASSES OF NET ASSETS, continued:
Net assets with donor restrictions are stipulated by donors for specific operating purposes, with time
restrictions, or not currently available for use until commitments regarding their use have been fulfilled.
These include donor restrictions requiring the net assets to be held in perpetuity or for a specified term with
investment return available for operations or other purposes. The disclosure requirements related to net assets
to be held in perpetuity as prescribed by the Endowment topic of the Financial Accounting Standards Board
(FASB) Accounting Standards Codification (ASC) are not included due to immateriality.

SUPPORT AND REVENUE, RECLASSIFICATIONS, AND EXPENSES

Revenue is recognized when earned and contributions when cash, securities or other assets; an unconditional
promise to give; or a notification of a beneficial interest is received. Conditional promises to give—that is, those
with a measurable performance or other barrier and a right of return—are not recognized until the conditions on
which they depend have been met. Refundable registration fees paid by attendees for conferences that will
occur in the upcoming year have been reported as deferred revenue. Substantially all deferred revenue at
December 31, 2020 was recognized as revenue during the following year.

Gifts of cash and other assets are reported as support with donor restrictions if they are received with donor
stipulations that limit the use of the donated amounts. When a stipulated time restriction ends or purpose
restriction is satisfied, net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the statements of activities as reclassifications.

The Organization reports donations of property and equipment as support without donor restrictions unless
explicit donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash and other assets that must be used to
acquire long-lived assets are reported as support with donor restrictions. Absent explicit donor stipulations
about how long those long-lived assets must be maintained, the Organization reports expirations of donor
restrictions when the donated or acquired long-lived assets are placed in service.

Donated goods (including securities, property, and equipment) are recorded at fair value at the date of the gift.

-12-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

SUPPORT AND REVENUE, RECLASSIFICATIONS, AND EXPENSES, continued:

Expenses are recorded when costs are incurred in accordance with the accrual basis of accounting. The financial
statements report certain categories of expenses that are attributable to one or more program or supporting
functions of the Organization. Therefore, these expenses require allocation on a reasonable basis that is
consistently applied. The expenses that are allocated include salaries and benefits, depreciation and other
expenses and have been allocated based on the programmatic function of the employees affected by the
expense. Missionaries released to assignment spend 10% of their time raising support, of which 25% is ministry
team development and 75% is fundraising. Ministry project accounts are directly allocated to a program. A
majority of full-time, supported missionaries are responsible for securing contributions to the Organization to
cover an allocated share of fundraising expenses. A portion of missionaries members’ compensation is included
in fundraising expenses.

In connection with promotional mailings and other informational materials and activities, the Organization
incurred joint costs of $80,324 and $44,228 for the years ended December 31, 2021 and 2020, respectively. Of
those costs, $49,320 and $22,675 were allocated to general and administrative, and $31,004 and $21,553 were
allocated to fundraising for the years ended December 31, 2021 and 2020, respectively.

COMPENSATED ABSENCES
For the years ended December 31, 2021 and 2020, an accrual for compensated absences for missionaries has not
been made in these financial statements because the amount cannot be reasonably estimated.

3. LIQUIDITY AND FUNDS AVAILABLE:
The following reflects the Organization’s financial assets as of December 31, 2021 and 2020, reduced by
amounts not available for general expenditures within one year. Financial assets are considered unavailable
when illiquid or not convertible to cash within one year. The Organization considers general expenditures to be
all expenditures related to its ongoing activities of training, employing, and serving missionaries as they raise a
team of supporters for their ministry as well as the conduct of services undertaken to support those activities to
be general expenditures.

-13-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

3. LIQUIDITY AND FUNDS AVAILABLE, continued:

Financial assets:

Cash and cash equivalents

Investments

Accounts receivable and other advances
Financial assets, at year-end

Less those not available for general expenditure within one year:
Headquarters administrative endowment
Board designated reserves

Financial assets available to meet cash needs for
general expenditures within one year

December 31,

2021 2020

$ 7,794,639 $ 7,020,696
11,374,439 8,108,831
290,182 182,634

19,459,260 15,312,161

(17,227) (17,227)
(2,810,383)  (2,596,989)

(2,827,610) (2,614,216)

$ 16,631,650 $ 12,697,945

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to be
available as its general expenditures, liabilities, and other obligations come due. Board designated reserves can
be released upon resolution of the board and used for general expenditures. At December 31, 2021, the
Organization has $12,853,109 in net assets with donor restrictions for missionary and project support. These
funds are considered available to meet needs for general expenditures as funds are used for their donor

restricted purposes.

-14-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

4. INVESTMENTS:
Investments consist of the following:

Held at fair value:
Mutual funds
Corporate bonds

Equity securities and exchange traded funds

Held at cost:
Cash and cash equivalents

Certificates of deposit (plus accrued interest)

Investments are held for the following purposes:

General operations
Endowment
Missionaries and other restricted purposes

-15-

December 31,

2021 2020
$ 151,870 $ 121,707
- 20,725
6,798,400 1,828,279
6,950,270 1,970,711
218,777 905,171
4,205,392 5,232,949
4,424,169 6,138,120
$ 11,374,439 $ 8,108,831

December 31,

2021 2020
$ 1874319 $ 1,258,148
67,110 57,400
9,433,010 6,793,283
$ 11,374,439 $ 8,108,831




RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

5. PROPERTY AND EQUIPMENT-NET:
Property and equipment-net consist of:

December 31,

2021 2020

Computer and office equipment $ 328161 $ 268,931
Furniture and equipment 4,131 4,441
Leasehold improvements 89,063 93,206
Software and development environment 254,997 254,997
Website capital costs 1,741,994 1,500,613

2,418,346 2,122,188
Less accumulated depreciation and amortization (1,869,899) (1,684,061)

$ 548,447 $ 438,127

6. NET ASSETS:
Net assets consist of:

December 31,

2021 2020
Without donor restrictions:

Board designated for:
General and administrative reserve $ 2,342,812 $ 2,125,494
Church projects 264,156 235,524
Staff ministries fund 29,907 53,435
Diversity initiative scholarship fund 10,000 60,000
Headquarters administrative endowment 50,122 36,786
Branding and identity 25,610 2,540
Events administration 87,740 80,064
Collegiate Leadership Ministry 36 3,146
2,810,383 2,596,989
Equity in property and equipment 548,447 438,127

$ 3,358,830 $ 3,035,116

(continued)

-16-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

6. NET ASSETS, continued:
Net assets consist of, continued:

With donor restrictions:
Restricted for purpose or time:

Missionary staff $ 11,545,825 $ 8,432,458
U.S. churches and ministries 441,766 488,738
Collegiate churches and ministries 361,033 361,656
Asia churches and ministries 313,061 150,834
Latin America churches and ministries 141,486 126,190
Europe churches and ministries 30,191 71,743
Short-term mission trips 18,955 14,835
Other funds with purpose restrictions 792 792

12,853,109 9,647,246
Restricted in perpetuity:
Headquarters administrative endowment 17,227 17,227

$ 12,870,336 $ 9,664,473

7. TAX DEFERRED RETIREMENT PLAN:
The Organization operates a 401(k) tax deferred retirement plan for employees who have completed at least one
year of service. Employee elective deferrals are matched by the Organization 100% up to 5% of eligible earning
per year. The Organization contributed $864,740 and $756,952 to the plan as the employer provided match for
the years ended December 31, 2021 and 2020, respectively.
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RELIANT MISSION, INC.
Notes to Financial Statements

December 31, 2021 and 2020

8. LEASES:
Leases consist of:

December 31, 2021

Accumulated Net Book
Cost Amortization Value

Operating lease right-of-use asset:
Office space leased under a three-year operating lease
agreement dated August 2019. The Organization will pay
monthly payments of $13,000 to $14,000 with an implied
rate of 1.75%. Effective April 2022, the Organization
extended the operating lease through July 2025. The
Organization will pay monthly payments of $14,500 to

$15,500 with an implied rate of 1.75%. $ 9071557 $ (379.217) $ 592,340

December 31, 2021

Accumulated Net Book
Cost Amortization Value
Financing lease right-of-use assets:
Copier equipment leased under a thirty-nine month finance
lease agreement dated January 2019. The Organization
will pay monthly payments of $702 with an implied rate of
2.55%. $ 26234 $ (24,216) $ 2,018
Mailing equipment leased under a five-year finance lease
agreement dated June 2018. The Organization will pay
monthly payments of $366 with an implied rate of 2.77%. 20,502 (13,691) 6,811

$ 46736 $  (37,907) $ 8,829
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RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

8. LEASES, continued:
Lease costs consist of, continued:

December 31, 2020

Accumulated Net Book
Cost Amortization Value
Operating lease right-of-use asset:
Office space leased under a three-year operating lease
agreement dated August 2019. The Organization will pay
monthly payments of $13,000 to $14,000 with an implied
rate of 1.75%. $ 472923 $  (220,241) $ 252,682

December 31, 2020

Accumulated Net Book
Cost Amortization Value
Financing lease right-of-use assets:
Copier equipment leased under a thirty-nine month finance
lease agreement dated January 2019. The Organization
will pay monthly payments of $702 with an implied rate of
2.55%. $ 26234 $ (16144) $ 10,090
Mailing equipment leased under a five-year finance lease
agreement dated June 2018. The Organization will pay
monthly payments of $366 with an implied rate of 2.77%. 20,502 (8,991) 11,511

$ 46736 $ (25135) $ 21,601

-19-



RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

8. LEASES, continued:
Lease costs consist of, continued:

December 31,

2021 2020
Finance lease cost:
Amortization of right-of-use assets $ 12,772  $ 12,772
Interest on lease liabilities 400 720
Operating lease cost 171,000 171,000

$ 184,172 $ 184,492

Future minimum lease payments required under the operating and financing leases with an initial or remaining
non-cancelable lease term in excess of one year are as follows:

Financing Operating
Years Ending December 31, Leases Lease
2022 $ 6,498 $ 170,500
2023 4,120 176,500
2024 - 182,500
2025 - 108,500
10,618
Less amount representing interest (137)

$ 10,481 $ 638,000

9. RELATED PARTIES:

During the years ended December 31, 2021 and 2020, the Organization engaged in certain activities with related
parties as follows:

A member of the board of directors of the Organization is also a member of the board of directors of GCLA. In
2021 and 2020, the Organization made contributions of $34,000 and $32,500, respectively, to GCLA. The
Organization received contributions of $128,485 and $124,690 from GCLA during 2021 and 2020, respectively.
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10.

RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

RELATED PARTIES, continued:

In 2021 and 2020, the Organization made contributions and grant payments totaling $86,074 and $55,779,
respectively, to Collegiate Church Network churches and ministries. The Organization also received
contributions (representing church tithes and the Organization missionary support) from Collegiate Church
Network churches and ministries totaling $1,584,786 and $1,509,131 during 2021 and 2020, respectively.

FAIR VALUE MEASUREMENTS:

The Fair Value Measurements and Disclosure topic of the FASB Accounting Standards Codification
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value.
This hierarchy consists of three broad levels: Level 1 inputs consist of unadjusted quoted prices in active
markets for identical assets and have the highest priority, Level 2 inputs consist of observable inputs other than
guoted prices for identical assets, and Level 3 inputs have the lowest priority. The Organization uses
appropriate valuation technigques based on the available inputs to measure the fair value of its investments.
When available, The Organization measures fair value using Level 1 inputs because they generally provide the
most reliable evidence of fair value. Level 3 inputs are only used when Level 1 or Level 2 inputs are not
available. The following tables present the fair value measurements of assets and liabilities recognized in the
accompanying statements of financial position measured at fair value on a recurring basis and the level within
the fair value hierarchy in which the fair value measurements fall at December 31, 2021 and 2020.

Fair Value Measurements at
December 31, 2021

Level 1 Level 2 Level 3 Total
Investments, at fair value:
Mutual funds:
Growth funds $ 93,168 $ - $ - $ 93,168
Large blend 53,887 - - 53,887
Large cap 4,815 - - 4,815
151,870 - - 151,870

(continued)
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RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

10. FAIR VALUE MEASUREMENTS, continued:

Fair Value Measurements at
December 31, 2021

Level 1 Level 2 Level 3 Total
Investments, at fair value, continued:
Equity securities and exchange traded funds:
Aerospace & defense 16,131 - - 16,131
Energy 28,868 - - 28,868
Financial and consumer 198,231 - - 198,231
Growth fund 93,168 - - 93,168
Healthcare and utilities 47,033 - - 47,033
Large blend 71,927 - - 71,927
Large cap/growth 4,815 - - 4,815
Large value 8,083 - - 8,083
Preferred stock 123,298 - - 123,298
Short and long-term bonds 6,113,890 - - 6,113,890
Small blend 10,240 - - 10,240
Technology 9,096 - - 9,096
Telecommunication services 73,620 - - 73,620
6,798,400 - - 6,798,400
Total investments at fair value $ 6,950,270 $ - $ - $ 6,950,270

Fair Value Measurements at
December 31, 2020

Level 1 Level 2 Level 3 Total
Investments, at fair value:
Mutual funds:
Growth funds $ 78842 $ - $ - $ 78,842
Large blend 42,865 - - 42,865
121,707 - - 121,707
Corporate bonds:
Short and long-term bonds - 20,725 - 20,725

(continued)
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RELIANT MISSION, INC.

Notes to Financial Statements

December 31, 2021 and 2020

10. FAIR VALUE MEASUREMENTS, continued:

Fair Value Measurements at
December 31, 2020

Level 1 Level 2 Level 3 Total
Investments, at fair value, continued:
Equity securities and exchange traded funds:
Aerospace and defense 12,981 - - 12,981
Energy 31,638 - - 31,638
Financial and consumer 118,109 - - 118,109
Healthcare and utilities 44,104 - - 44,104
Preferred stock 56,276 - - 56,276
Telecommunication services 50,364 - - 50,364
Preferred stock 136,711 - - 136,711
Short and long-term bonds 1,334,467 - - 1,334,467
Large blend 17,451 - - 17,451
Large value 12,828 - - 12,828
Small blend 13,350 - - 13,350
1,828,279 - - 1,828,279
Total investments at fair value $ 194998 $ 20,725 $ - $ 1,970,711

Methods and assumptions used by the Organization in estimating fair values are as follows:

Mutual funds, equity securities and exchange traded funds —The fair values of these financial instruments are
based on quoted market prices or dealer quotes.

Certificates of deposit—The fair values of these financial instruments are determined by the custodians of the
securities using pricing models based on credit quality, time to maturity, stated interest rates, and market-rate
assumptions, and are classified within Level 2.

Change in valuation techniques —None.

11. SUBSEQUENT EVENTS:
Subsequent events have been evaluated through April 29, 2022, which represents the date the financial
statements were available to be issued. Subsequent events after that date have not been evaluated.
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